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Chapter 3: IRS Update

Please note. Corrections for all of the chapters are available at www.TaxSchool.illinois.edu. For clarification
about acronyms used throughout this chapter, see the Acronym Glossary at the end of the Index.

For your convenience, in-text website links are also provided as short URLs. Anywhere you see uofi.tax/xxx,
the link points to the address immediately following in brackets.
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The IRS introduced a shorter and simpler Form 1040, U.S. Individual Income Tax Return. The new form is expected
to be finalized in the latter part of 2018 and ready for the 2019 filing season. The revised Form 1040 is half the size of
the old form. It serves to consolidate Form 1040, Form 1040A, U.S. Individual Income Tax Return, and Form 1040-EZ,
Income Tax Return for Single and Joint Filers With No Dependents. The expectation is that all 150 million individual
taxpayers will use the same form.
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NEW FORM 1040 AND OTHER SCHEDULES1

1. IRS News Rel. IR-2018-146 (Jun. 29, 2018).
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When needed, additional schedules will supplement the shorter form. No additional schedules are necessary for
taxpayers with straightforward tax situations. The following draft schedules were posted as of September 6, 2018.2

These schedules contain the various lines found on the 2017 Form 1040.

2. Draft Tax Forms. IRS. [apps.irs.gov/app/picklist/list/draftTaxForms.html] Accessed on Sep. 6, 2018.

Note. There is a 30-day comment period for the draft forms. Although this period will have passed by the
time this workbook is published, practitioners are encouraged to submit comments to the IRS regarding
subsequent drafts of Form 1040 and related schedules. This is done by emailing the IRS at
WI.1040.Comments@IRS.gov.

http://apps.irs.gov/app/picklist/list/draftTaxForms.html
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Schedule 1, Additional Income and Adjustments to Income.

Schedule 2, Tax.
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